
5TH February, 2020 

BSE Ltd., 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir/ Madam, 

Sub: Unaudited Financial Results for quarter and nine months ended 31st December, 2019

At the meeting of the Board of Directors of the Company held today i.e. Wednesday, 
5th February, 2020, has inter-alia approved Standalone and Consolidated Unaudited Financial
Results of the Company for the quarter and nine months ended 31st December, 2019. Pursuant 
to Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose herewith the following; 

1. Un-audited Financial Results (Consolidated and Standalone) for the quarter and nine
months ended 31st December, 2019; and

2. Limited Review Reports by the Statutory Auditors of the Company on the aforesaid
Un-audited Financial Results.

We are also arranging to publish the above financial results in the newspapers, as per 
Regulation 47(1){b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

We would like to inform you that the said Meeting commenced at 12:30 p.m. and concluded 
at 4:10 p.m. 

Kindly take the above on record. 

Yours faithfully, 

�
-
�

IMITEO 

Kavita Thadeshwar 
Company Secretary 

Encl: as above 

Corporate Office: Liberty Building, 3rd & 4th Floor, Sir V. Thackersey Marg, Mumbai 400020, India. T: +91 22 2201 5895 / 7130 F: +91 22 2209 6976 
Factory: Mumbai-Pune Road, Kasarwadi, Pune 411034, India. T: +91 20 6630 8800 F: +91 20 6630 8815 

Factory: D-13 MIDC, Kurkumbh, Dist. Pune413802, India T: + 91 2117 235332/661 F: +91 2117235262 
Factory: Plot No D-2/20, GIDC, Industrial Estate, Dahej, Tai: Vagra, 01st: Bharuch 392130, Gujarat, India 

CIN: L241 OOMH 1960PLC011681 E: info@dai-ichiind1a.com www.da1-1chiind1a com 



BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 

Apollo Mills Compound 

N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011
India

Telephone +91 (22) 4345 5300 

Fax +91 (22) 4345 5399 

Limited review report on Unaudited Quarterly and Year to Date 

Standalone Financial Results of Dai-Ichi Karkaria Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To Board of Directors of 

Dai-Ichi Karkaria Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of
Dai-lchi Karkaria Limited for the quarter ended 31 December 2019 and year to date results
for the period from I April 2019 to 31 December 2019 ("'the Statement'').

2. This Statement. which is the responsibility of the Company's management and approved

by the Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 --Jmerim Financial
Reporting .. ("Ind AS 34"), prescribed under Section 133 of the Companie Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Li ting Regulations. Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 ·'Review of Interim Financial informal ion Pe,formed by the
l11depe11de111 Auditor of the Entity'' issued by the Institute of Chartered Accountants of India.
This standard require that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly.
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclo ed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations.2015 including the manner in which it is to be
disclosed. or that it contains any material misstatement.

Mumbai 
5 February 2020 

For BS R & Co. LLP 
Chartered Accountants 

Firm's Registration o: 101248W/W-l00022 

�� 
Balajirao Pothana 

Par/J1er 
Membership No: 122632 

UDIN: 20l22632AAAAAA595I 

B S R & Co (a partnership firm with 
Registration No. BA61223) converted into 
B S A & Co. LLP (a limited liability, Partnership 
with LLP Registration No. AAB-81811 
wrth effect from October 14, 2013 

Registered Office: 
5th Floor, Lodha E>ccelus 

Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011. India 
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DAI-ICIII KARKARIA LIMITED 
CIN: L24100i\1111960PLC0l 168I 

Re1,1d. Off. Libertv BuildinJ!, Sir V. T. mar1,1, New Marine li11es, Mumbai: 400 020 

Statement of Standalone Unaudited Financial Results for the Quarter and nine months ended 31 December 2019 

Quarter ended 

31-12-2019 30-09-2019 
Unaudited Unaudited 

Revenue from operations 3,039 2,720 
Other income 55 139 

Total Income (1+2) 'l "9d ? 11'1<> 

Ex1lcnses 
(a) Cost of maierials consumed 1,991 1,951 

(b) Changes in inventories of finished goods and work-in-progress 45 (174) 

(c) Employee benefits expenses 396 387 

(d) Finance costs 262 256 
(e) Depreciation and amortisation expense 234 253 
(f) Other expenses 601 622 

Total Expenses l '1?<> l ?Q'i 

(Loss) before exceptional item (3-4) (435) (436) 

Exceptional item 

Retrenchment compensation . . 

Cost for settlement of litigations (Refer note 4) (35) (365) 

(Loss) after exceptional item before tax (5-6) (470) (801) 

Tax (benefit) : 
(a) Deferred Tax . 

(Loss) for the period (7-8) (470) (801) 

Other Comprehensive Income/ (Expense) 

a) Items that will not be reclassified to Profit & Loss (5) (3) 

b) Income Tax relating to items that will not be reclassified to Profit & . 

Loss 

Total Comprehensive Income for the 1>eriod (9+10) (475) (80-I) 
(net of taxes) 

Paid up Equity Share Capital (Face Value of Rs. I 0/- per share) 745 745 

Earnings per Equity Share basic and diluted (of Rs. I 0/- each) (Not (6.31) (10.75) 
annualised) 

5/f />,5 iqft,. �v-t 12«,.·� R� IJ;JJ_ S Fei, 2- o

SIGNED FOR IDENTIFICATIOI� 
BY 

Jl 
For 8 S R & Co. LLP 

Nine Months Ended 

31-12-2018 31-12-2019 31-12-2018 
Unaudited Unaudited Unaudited 

2,411 8,080 7,258 
29 227 271 

� A,tn II 107 7.529 

1,578 5,518 4,829 

102 (149) 166 

407 1,172 1,275 

237 777 479 
229 708 576 
599 1,712 1,754 

l 152 () 7111 <>.079 

(712) (1,431) (1,550) 

(400) . 

(712) (1,831) (1,550) 

(224' (48 I) 
(488) (1,831) (t,069) 

(II) 

. 

(488) (1,842) (1,069) 

745 745 745 

(6.55) (24 57) (14.34) 

(Rs. In lakhs) 
Year ended 

31-03-2019 
Audited 

9.235 
324 

9 5'19 

6.237 

111 

1,653 

724 
813 

2,315 

11.1153 

(2,294) 

(142) 
. 

(2,436) 

(I 173) 
(t,263) 

(43) 
12 

(1,294) 

745 

(1695) 



Notes: 

DAI-ICIII KARKARIA LIMITED 
CL'I: L24100Mlll%0PLC011681 

Re1ul. Off. Liberty B11ifdinl!, Sir V. T. mare, New Marine lines, M11mbai: 400 020 

I) The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 
5 February 2020. The figures for the quarter and nine months ended 31 December 2019 have been subjected to limited review by the statutory auditors. The auditors have expressed a 

unmodified opinion on the limited review repon for the quaner and nine months ended 31 December 2019 . 

2) The Company's management, pursuant to 'Ind AS 108 -Operating Segments' has concluded that the Company has only one reponable segment which is Specialty Chemicals. Accordingly, 
no separate disclosures of segment information have been made. 
3) The Company had closed down its Kasarwadi Plant situated at 105th Milestone, Mumbai. Pune Road, P 0. Kasarwadi, Pune - 411034 on 25 January, 2019. Pursuant to the shutdown, 
operations at Kasarwadi Plant are shifted to its new established Plant situated at D-20 I GIDC Industrial Estate, DaheJ, Bharuch. 392130, Gujarat. The Company has followed the due legal 
process prescribed under the provisions of Section 25-FFF of the Industrial Disputes Act, 1947 for retrenchment of the workers and has paid Rs.142 Lakhs as retrenchment compensation to the 
eligible workers. 
The operations of the current quaner and nine months and the corresponding quaner and nine months ended 31 December 2018 are not strictly comparable since the trans1t1on of the 
production facility from Kasarwadi plant to Dahej plant is still in process and was impeded by cenain external factors. 
4) J\ Writ Peution in Mumbai I ligh Coun filed by Hind Kamgar Sanghtana (1 IKS) an unrecognised union, was dismissed by the High Coun in April, 2019. Though the I ligh Coun Order was 
in favour of the Company, there were other pending litigations initiated by HKS which would have taken time to be disposed of. resulting in a delay in monetizing the land at Kasarwadi. 
In order to expedite monetization of Kasarwadi Land, the Company had executed Consent Terms with Hird Kamgar Sanghtana on I Novemebr 2019 for setthng the long drawn Labour Issue. 
As per the Consent Terms an amount of Rs. 400 lakhs is paid to I IKS and ccnain workers. 
J\11 the litigations from I ligh Coun and Industrial Coun arc withdrawn. The Company is now able to freely move the equipment, stock and other propeny from the Kasarwadi Plant. 

S)Thc Company has entered into a Memorandum of Understanding (MOU) on 24 December, 2019 with Gera Developments Private Limited, Punc, for sale of its Land Parcel of its undenaking 
situated at I 05th Milestone, Mumbai-Punc Road, P.O. Kasarwadi, Pune -411034 for an amount of Rs. 15,825 lakhs (Rupees One Hundred Fifty Eight Cores and Twenty Five Lakhs Only.) 

6) The Government of India, on 20 september 2019,vide the Taxation Laws (Amendment) ordinance 2019, inscned in new section 1158/\B in the Income Tax /\ct, 1961, which provides an 
option to the company for paying Income Tax at reduced rates as per the provisions/conditions defined in the said section. The company is in process of evaluating the impact ofth1s ordinance. 

7) Figures arc rounded olT to the nearest lakh. 

Place: Mumbai 
Dated : 5 February 2020 

�
oard 

S. F. Vakil 
Chairperson & Managing Director 

A> foa,e. � �ew � tl'cihcR 5 Fe£ 20
SIGNE:.u ro.� 1 __ , •••• .., • ·-

BY 

For 8 S R & Co. LLP 



BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011
India

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited review report on Unaudited Quarterly and Year to Date 
Consolidated Financial Results of Dai-lchi Karkaria Limited pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To Board of Directors of 

Dai-lchi Karkaria Li1nited 

I .  We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Dai-lchi Karkaria Limited ("'the Parent") and its subsidiary (the Parent and its subsidiary 
together referred to as .. the Group .. ), and its share of the net profit after tax and total 

comprehensive income of its joint venture for the quaI1er ended 31 December 2019 and year 
to date results for the period from I A pri I 2019 to 31 December 2019 ( .. the Statement .

. 
), being 

submitted by the Parent pursuant to the requirements of Regulation 33 of the EBI (Listing 

Obi igations and Disclosure Requirements) Regulations, 2015, as amended (" Listing 
Regulations'). Attention is drawn to the fact that the consolidated figures for the corresponding 
quaI1er ended 31 December 2018 and the corresponding period from I April 2018 to 31 

December 2018, as reported in these financial results have been approved by the Parent's 
Board of Directors. but have not been subjected to review

. 
since the requirement of submission 

of quarterly consolidated financial results has become mandatory only from I Apri I 2019. 

2. This Statement. which is the re ponsibility of the Parent"s management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 ··Jnterim Financial
Reporting .. ("Ind AS 34 

..
). pre cribed under Section 133 of the Companies Act, 2013. and

other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to expres a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the tandard on Review

Engagements (SRE) 2410 --Review of Interim Financial Information Pe,formed by the

lndepende111 Auditor of 1he En1i1y·•. issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries. primarily of persons

responsible for financial and accounting matter , and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us 10 obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

B S R 8, Co (a partnership firm with 
Registration No. BA61223) converted into 
B S A & Co. LLP la Limited Liability, Partnership 
with LLP Registration No. AAB-8181) 
wi1h effect from October 14, 2013 

Registered Office: 
5th Floor, lodha Excelus 
A!>ollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai • <IOO 011. India 



BS R & Co. LLP 

Dai-I chi Karkaria Limited 

Limited Review Report on Unaudited Quarterly Consolidated Financial 
Results of Dai-lchi Karkaria Limited pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(Continued) 

4. The Statement includes the results of the following entities:

Dai-lchi Gosei Chemicals (India) Limited - Subsidiary 

ChampionX Dai-lchi India Private Limited (formerly known as Nalco Champion Dai

ichi India Private Limited) - Joint venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian A ccounting Standard and other accounting principles generally accepted in

India. has not disclosed the information required to be di closed in terms of Regulation 33 of

the Listing Regulations. including the manner in which it is 10 be disclosed, or that it contains
any material mis tatement.

Mumbai 
5 February 2020 

For BS R & Co. LLP

Chartered Accoumants 
Firm's Registration No: l01248W/W-l00022 

Balajirao Pothana 

Partner 
Membership No: 122632 

UDIN: 20 I 22632AAAAAB693 l 
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DAI-ICIII KARKARIA Lll\llTED 
CIN: L24100Mlll 960PLCOl 1681 

Regd. Off liberty Building, Sir V. T. marg, New Marine /i11es, Mumbai: 400 020 

Statement of Consolidated Unaudited Financial Results for the Quuter and nine months ended 31 December 2019 

Quarter ended Nine l\lonths Ended 

31-12-2019 30-09-2019 31-12-2018 31-12-2019 31-12-2018 
Unaudited Unaudited Unaudited Unaudited Unaudited 

(Refer Note No I (Refer 'ote No I 
below) b<,low) 

Revenue fro1n operations 3,039 2,720 2,411 8,080 7,258 

OL11cr mcomc 55 139 29 227 271 

Total Income (1+2) � no,, '•�9 0 AA/\ A 107 7 510 

Ex1,enscs 
(a) Cost of materials consumed 1,991 1,951 1,578 5,518 4,829 

{b) Changes in inventories of finished goods and work-in-progress 45 {174) 102 {149) 166 

(c) Employee benefits expenses 396 387 407 1,172 1,275 

(d) Finance costs 262 256 237 777 479 
(c) Depreciation and amonisation expense 234 253 229 708 576 
(f) Other expenses 601 622 599 1,712 1.754 

Total Expenses B19 � ,05 1 15? Q 7lA 0.079 

(Loss) before exce1>tional item (3-4) (435) (436) (712) (1,431) (1,550) 

Exceptional item 

Rctrcncluncnt co1npcnsation - - -

Cosl for se1tlement of litigations (Refer note 4) (35) (365) - (400) 
(Loss) after exceptional item b<,fore tax (5-6) (470) (801) (712) (1,831) (1,550) 

Tax {benefit) : 
(b) Deferred Tax 1224\ - 1481) 
(Los>) fur the period (7-8) (470) (801) (48S) (1,831) (1,069) 

Share of Prolit of Joint Venture 90 17 1221 121 (94) 
Net (Loss) after tax after share of profit of Joint venture (9+10) (380) (784) (5l0) (1,710) (1,163) 

Prolil attributable to non controlling interest . 
-

. -

(Loss) after non controlling Interest (11-12) (380) (784) (510) (1,710) (1,163) 

Other Comprehensive Income/ (Expense) 
a) llems that will 001 be reclassified to Profit & Loss (5) (3) (II l -

b) Income Tax relating to items that will not be reclassified 10 Profit & 
Loss 

c) Share of Profit in Joint Ventures (Net of Tax) {I) 
. . (2) 12' 

Total Comprehensive Income for the period (13+ 14) (net of taxes) (386) (787) (5IO) (1,723) (1,165) 

Paid up Equity Share Capital (Face Value of Rs. IOI- per share) 745 745 745 745 745 

Earnings per Equity Share basic and diluted (ofRs.10/- each) (Not (5. lu) (10.52) (6 8?) (22.95) (15.61) 
annualised) 

• Represents amount less than Rs I lakh 

V S R&Co. LLP 

ffis. In lakhs) 
Vear ended 

31-03-2019 
Audited 

9,235 

324 

9 ��9 

6,237 

111 

1,653 

724 
813 

2,315 

t t A�l 

(2,294) 

(142) 
-

(2,436) 

II 173\ 
(1,263) 

2 
(1,261) 

-

(1,261) 

(43) 
12 

121 
(1,294) 

745 

( I 6.93) 



Notes: 

DAI-ICIII KARKARIA LIMITED 

CIN: L24100Mlll960PLC0l 1681 

Re d. 0 . Libert Bui/din , Sir V. T. mar , New Marine lines, Mumbai: 400 020 

I) The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of Dai-ichi Karkaria Limited ("17,e Company" or "the 
Parent") at their respective meetings held on 5 February 2020.17,e figures for the quarter and nine months ended 31 December 2019 have been subjected to limited review by the statutory auditors. 
The auditors have expressed a unmodified opinion on the limited review rcpon for the quarter and nine months ended 31 December 2019. 
11,c figures for the corresponding quaner and nine months ended 31 December 2018.have been approved by the Parent's Board of Directors, but have not been subject to review since the 
requirement of submission of quarterly consolidated financial results has become mandatory only from l April 2019 

2) TI1e Company's management, pursuant to 'Ind AS I 08 - Operating Segments' has concluded that the Company has only one reponable segment which is Specialty Chemicals. Accordingly, no 
separate disclosures of segment information have been made. 

3) 17,e Company had closed down its Kasarwadi Plant situated at 105th Milestone, Mumbai - Pune Road, P.O. Kasarwadi. Pune - 411034 on 25 January, 2019. Pursuant to the shutdown. operations 
at Kasarwadi Plant arc shifled to its new established Plant situated at D-20 I G IDC Industrial Estate, Dahcj, Bhanich - 392130, Gujarat. The Company has followed the due legal process prescribed 
under the prov,s1ons of Section 25-FFF of the Industrial Disputes Act, 1947 for retrenchment of the workers and has paid Rs 142 Lakhs as retrenchment compensation to the eligible workers. 

The operations of the current quarter and nine months and the corresponding quancr and nine months ended 31 December 2018 are not strictly comparable since the transition of the production 

facility from Kasarwadi plant to Dahej plant is still in process and was impeded by cenain external factors. 

4) A Writ Petition in Mumbai I ligh Coun filed by Hind Kamgar Sanghtana (I IKS) an unrecognised union, was dismissed by the High Coun in April, 2019. 17,ough the I ligh Coon Order was 111 
favour of the Company, there were other pending litigations initiated by HKS which would have taken time to be disposed of, resulting in a delay in monetizing the land at Kasarwadi. 
In order to expedite monetization ofKasarwadi Land. the Company had executed Consent Tenns with Hind Kamgar Sanghtana on I Novemcbr 2019 for settlmg the long drawn Labour Issue As per 
the Consent Tcnns an amount of Rs. 400 lakhs is paid lo ILKS and ccnain workers. 
All the litigations from High Coun and Industrial Coun arc withdrawn. 17,e Company is now able to freely move the equipment, stock and other propeny from the Kasarwadi Plant. 

5)17,c Company has entered into a Memorandum of Understanding (MOU) on 24 December, 2019 with Gera Developments Private Limited, Pune, for sale of its Land Parcel of its undenaking 
situated al 105th Milestone. Mumbai-Punc Road, P.O. Kasarwadi, Pune -411034 for an amount of Rs. 15,825 lakhs (Rupees One llundred Fifly Eight Cores and Twenty Five Lakhs Only.) 

6) Tite Govenunent of India, on 20 september 2019,vidc the Taxation Laws (Amendment) ordinance 2019, insened in new section I 15BAB in the Income Tax Act, 1961, which provides an option 
to the company for paying Income Tax at reduced rates as per the provisions/conditions defined in the said section. The company is in process of evaluating the impact of this ordinance. 

7) Figures are rounded off to the nearest lakh. 

Place : Mumbai 

Dated : 5 Febniary 2020 

A> � (PWt- �-eur k'cf«nr cfc..�l
S.Gf'.4EC FO� ID Er .. , .:-1'"'"• lv1
BY 

Co. LLP 




