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About Us

Dai-ichi India commenced production in 1963, in
technical collaboration with Dai-ichi Kogyo Seiyaku
based in Japan.

We develop and manufacture high-performance
speciality chemicals for various industrial
applications.

We market innovative products, providing custom
solutions tailored to our client’s needs.

Sustainability and innovation are key factors in all
our business operations.




Our Strengths

RESEARCH &
DEVELOPMENT

We work towards creating products
and processes that are clean, reflecting
the integrity of our manufacturing
process, with minimum use of
hazardous chemicals and efficient
chemical synthesis.

Customers have partnered with
us to resolve specific performance
issues, challenging our R&D team
to find a cost-effective solution.

QUALITY
CONTROL

Our batch-to-batch consistencies
are maintained by rigorous,
regular and complete testing at
every stage.

We conform to all relevant
health, safety, environmental,
national and international
standards.

INNOVATION &
SUSTAINABILITY

We work with a focus on
product design, process

efficiency and environmental
health & safety.




Our Milestones

! !

1963 1967

Commenced Developed the first
production in Pimpri,  demulsifier in India for

!

1980

Developed the
first PPD in India

!

1981

Technical collaboration
with Matsumoto

! !

1991 1995

Established a JV Dai-ichi Karkaria India
with Baker Petrolite went public, listed on BSE;

Pune, in technical ONGC Yushi-Seiyaku of Japan for the Invested in flocculants
collaboration with for sizing agents & Spin manufacture of oil plant in Kurkumbh; Set up
Dai-ichi Kogyo Seiyaku Finishes field chemicals a pharmaceutical facility in
ofJapan Hyderabad
2005 2008 2009 2015 2018 2022
JVis created for Acquired 40% stake of Formed a JV with Champion JV with GVK Commissioning of our Oilfield plant
pharma products with Baker Production Services Technologies (now Biosciences new plant in Dahej, for commissioned December
Inogent, in (UK), making it a wholly ChampionX), specifically for concluded the manufacture of 2022 with enhanced
collaboration with GVK owned subsidiary of the Indian oil field upstream Alkoxylates and Oilfield capacities
Biosciences chemical sector

Dai-ichi

chemicals
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Message from the Managing Director

The overall performance of the specialty chemical industry over the last few quarters has been muted due to a
slowdown in the global market coupled with the impact of Chinese dumping and inventory destocking. Despite these
challenges being faced in FY 24, the industry expects a significant improvement in FY 25 and beyond.

Sales this quarter has seen a revenue growth of 26% over the previous quarter this year. This is due to an increase in
domestic sales specifically in the Paints & Coatings and Agro sectors.

Compared to the corresponding quarter in 2022, the revenue has declined. However, the volumes dispatched in the
current quarter remain the same as in Q2 2022. The lower revenue reflects the decrease in cost per kg of the final
product, due to the significantly lower raw material costs compared to last year at the same time.

We expect to see the performance of the company improve in the second half of this year, as a result of an increase in
offtake of our oilfield products, which are seasonal in nature.

From an operational perspective, this quarter we have enhanced our existing alkoxylation capacity by 600 tons per
annum through debottlenecking exercises such as internal batch cycle time reduction, as well as optimization of existing
processes. Through minor equipment modifications, we plan to add an additional 800 tons per annum within the next
quarter. Our goal is to fill this additional capacity in the next six months, after which we will consider a further expansion
of this plant through a capex investment.

In Q2, we received the remainder of our fire insurance claim, amounting to ¥20.57 Crores. The total amount received for
the claim was %30.66 Crores. The insurance claim amount has been utilized to repay the term loan of ¥18.45 Crores,
which was utilized towards the building of our new PPD plant. The balance funds will be used in our company’s business
operations. We are happy to finally close this chapter.

CRISIL Ratings Limited (CRISIL) has reviewed our company's credit rating and has provided their review letter, wherein
our short term rating is re-affirmed as CRISIL A4+ and the long term rating has been upgraded to CRISIL BB+/Stable.

Our focus will remain on customer value creation through customization of products, investments in R&D to innovate
products catering to a dynamic global market, with a growing need for sustainable and eco friendly products.



Statement of Consolidated Unaudited Financial Results for the Quarter and Half year ended 30 September 2023

(Rs in lakhs)

Particulars Quarter ended Half year ended
30-09-2023 30-09-2022 30-06-2023 30-09-2023 30-09-2022

Revenue fom operabions 3,505 5432 2786 6,291 9,260
Cost of materals consumed & Changes in invenbry (2,117) (3,498) (1,705) (3,822) (6,219)
Gross Profit 1,388] 1,934] 1,081] 2,469 3,041
Gross Profit % 40% 36% 39% 39% 33%
Employes benefils expanses 488 354 464 852 799
Oher expenses 737 1,006 675 1412 1,823
Operating eaming before interest, tax, depreciation (EBITA) 163 534 -58 105 419
EBITDA Margin 5% 10% -2% 2% 5%
Oter Income (89) (186) (98) (187) (313)
Depreciabion and amorfisaion expense 230 173 229 459 344
Eamning before interest and tax (EBIT) 22 547 (189) (167) 388
EBIT Margin 1% 10% -7% -3% 4%
Finance cosks 97 68 118 215 135
Profit/(Loss) before exceptional items (75) 479 (307) (382) 253
PBT Margin -2% 9% -11% -6% 3%
Excaponal #8m {Insurance Claim receip§ 2058 - - 2,058 -
ExcapSonal #m (Profk on sale of proparly) - 742 - - 742
Profit/(Loss) after exceptional item before tax 1,983 1221 -307 1,676 995
Deferred Tax 501 - (15) 485 -
Profit/(Loss) for the period 1,482 1221 (292) 1,190 995
Net I’Loﬂt Mailn aﬁcr tax 42% 22% -10% 16% 15%
Share of Proff{Loss) in Jont Venlres (22) 7 2 (20) 40
Profit/{Loss) after non controlling interest 1,460 1,228 (290) 1170 1,035
Oher Comprahansive Income (2) (5) - (2) {11)
Total Comprehensive income/(expense) for the period 1,458 1,223 (290) 1,168 1,024




Statement of Consolidated Assets and Liabilities as at 30 September 2023

(Rs. in
Particulars 30-09-2023|31-03-2023 Particulars 30-09-2023|31-03-2023
Assets B - Equity and liabilities
1 - Non-current assets 1 - Equity
(a) Properly, plant and equipmant 12,445 12,798 | |(a) Equily share capital 745 745
(b) Capital work-n-progress 173 35 | |(b) Other equity 17,118 16,245
(c) Right b use assels 1,131 1,138 | |Equity attributable to equity 17,863 16,950
(d) Finandial assefs
(i) Invesiment in subsidary & jint 1,996 2,265 | |2 - Liabilities
(i) Oher Invesimants 1 1
(i) Other non-current inancal assats 532 403 | [Non-current liabilities
(a) Finandial Liabi#es
(8) Deferred lax assels (Naf) 180 666 | |(i) Borrowings 169 1,725
{f Non current ax assets (Nef) 592 556 | |(ii) Oher fnancal liabiifes - 79
(g) Other non-current assats 22 27 | |(b) Provisions 169 176
Total non-current assets 17,072 17,895 | |Total non-current liabilities 338 1,980
Current assets Current liabilities
(a) Finandial labiies
(a) Inventries 2,136 1,917 | |{i) Borrowings 3,633 2,096
(b) Finandial Assels (ii) Trade payables 2,294 2812
(i) Invesiments 22 15 | |{i§) Other fnandal labides 939 545
(i) Trade receivables 2,253 2672
(if) Cash and cash equivalents 2076 572 | |(b) Other Currant iabiifes 60 184
(iv) Bank balances other han (ii) above 652 267
(v) Other fnandial assels 102 103 | |(c) Provisions 130 134
(c) Other current assets s 1,300
Total current assets 8,185 6,846 | |Total current liabilities 7,056 51
Total assets 25,257 24,741 | |Total equity and liabilities 25,257 24741




Margin Comparisons
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Key Ratios
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Disclaimer

Dai-ichi Karkaria Limited may, from time to time, make written and oral forward looking
statements, in addition to statements contained in the company's filings with BSE Limited and our
reports to shareholders. The company does not undertake to update any forward-looking
statements that may be made from time to time by or on behalf of the Dai-ichi Karkaria Limited.

All information contained in this presentation may be forward-looking statements that involve risks
and uncertainties. The Company undertakes no obligation to update or revise any forward-looking
statements publicly, whether as a result of new information, future events, or otherwise. Actual
results, performances or achievements could differ materially from those expressed or implied in
such forward-looking statements. Readers are cautioned not to place undue reliance on these
forward-looking statements. This presentation should be read in conjunction with the financial
statements issued from time to time.
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Thank You!

Phone : +91 226911 7130

Email: sales@dai-ichiindia.com

Website: www.dai-ichiindia.com
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