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January 23, 2025 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001. 

Dear Sir/Madam, 

Sub: Outcome of Board meeting held on January 23, 2025 � Un-audited Standalone and Consolidated 
Financial Results for the quarter and nine months ended December 31, 2024. 
Ref: Dai-ichi Karkaria Limited (Scrip Code 526821) 

The Board of Directors of the Company, at its meeting held on Thursday, January 23, 2025, has inter-alia 
approved the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 
and nine months ended December 31, 2024, as recommended by the Audit Committee. Pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose 
herewith the following;  

1. Un-audited Standalone and Consolidated Financial Results for the quarter and nine months ended
December 31, 2024; and

2. Limited Review Report by the Statutory Auditors of the Company on the aforesaid Un-audited
Financial Results.

  The meeting of the Board of Directors commenced at 1:50 p.m. and concluded at 4: 5 p.m. 

For DAI-ICHI KARKARIA LIMITED 

Ankit Shah 
Company Secretary and Compliance officer 

Encl: as above

ANKIT 
PARIMAL 
SHAH 

Digitally signed by 
ANKIT PARIMAL SHAH 
Date: 2025.01.23 
16:45:33 +05'30' 
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BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East) , Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of Dai-lchi Karkaria 
Limited for the quarter ended 31 December 2024 and year to date results for the 
period from 1 April 2024 to 31 December 2024 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Dai-lch i Karkaria Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Dai-I chi 
Karkaria Limited (hereinafter referred to as "the Company") for the quarter ended 31 December 2024 
and year to date results for the period from 1 April 2024 to 31 December 2024 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
{SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Mumbai 

23 January 2025 

For B S R & Co, LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Farhad Bamji 

Partner 

Membership No.: 105234 

UDIN :25105234BMNXA05920 

Regis1ered Office: 

8 SR & Co. (a partnership firm with Registraliori No. BA61223) converted inlo 8 SR & Co. LLP (a 
Limited Liat>lllty Pannershlp wilh LLP R~istration No. AAB-11181) with effect from October 14, 2013 

14th Floor, Cenlral B Wir.g and North c W\ng, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Gorcgaofl (East) , Mumb.ai - -400063 
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DAI-ICHI KARKARIA LIMITED 
C IN: L2.IIO0MHJ%01'LC0 ll 68 1 

Regd. Off. Liberty B11ifdi11g, Sir V. T. mflrg, N ew Mt1r i11e lines, Mumbai : 400 020 

S tatement of Standalone lJ11:1uditcd F in:tnrial Result.< for l he Quarter and 11ine months ended 3 1 December 2024 

Quarttr ended Nine Months encled 

J l - 12-2024 30-09-2024 3 1-IZ-2023 31- 12-2024 Jl-12-2023 
llnautlited Unaudit~d Unaudited Unaudited Unaudited 

Rt!venue from opernllom: 4,071 3.675 3,527 11,132 9 ,818 
0 1her income 127 11 2 66 305 501 

Tota l Income ( l+2) 4.198 3 787 3 593 11 437 10319 

ExpenS\'$ 
(n) Cost of mtttenals consumed 2.516 2,291 2,035 6,822 6,047 
( b) Changes in inventories of finished goods and work-in-progress 32 23 23 103 ( 167) 
(c) Employee benefits expenses 561 562 482 1,673 1.434 
(d) Finance costs 45 50 47 142 262 
(e) Depreciation and amonisat ion expense 254 258 235 761 694 
( f) Other expenses 688 628 742 1,895 2.1 54 

Total Expenses 4 096 3 812 3564 II 396 10424 

r rofit/(Loss) before n reptiona l items (3-4) 102 (25) 29 4 1 ( 105) 

Exce1,tional items 
Profit on sale oflt!nancy rights (Refer Note 3) 153 - 153 -
Final i11surn11ce claim ,eceivc:tl (Refor Note 4) - - - 2.058 

Profit/(Loss) afte r exceptional item before tax (5-6) 255 (25) 29 194 1,953 

Tax expense : 
la) Current tax - -
th)lncome tax adjustment oft:aflie, ye:ars 18 37 18 37 
l c) Delerred tax 64 /6) (67) 49 4 19 
l' ro litl(Loss) for the period (7- 8) 19 1 (37) 59 127 1,497 

Other r om r>1·eh e-nsive iurome/(expen.i;e) 
aJ [tems that will not he reclassified tu profit a nd lo:'.,; (I ) - (I) 
b) l11comt lax rdalrng to items that will not be reclassitied to - - - - -
statement of profil and loss 
Total co11111rehens ive income for.the 11eriod (9+10) 191 (37) 58 127 1,496 
(net of taxc~) 

Paid 1111 equity share capital (face value of Rs. I 0/- per share) 745 745 745 745 745 

Other equity 

Earnings per equily share basic a11d diluted (Of Rs. I 0/- each) (Not 2.56 (0.50) 0.80 1.7 1 20.Q9 
a nnualised} 

IRs. in lakhs \ 
Ye-ar ended 

31-03-2024 
Audited 

13, 158 
627 

13 785 

7.940 
(88) 

1,967 
306 
923 

2,7 10 

13 758 

27 

2.058 

2,0115 

-
36 

452 
1,597 

(7) 

2 

1,592 

745 

15.342 

2 1.44 



OAI-ICHI KARK.\RIA LIMITED 
CIN: L2-IIO0MHl960PLC()l 1681 

Regd. Off Liberty Btti/1/i11g, Sir V. T. marg, ,l\'ew /llari11e fines. M11111bui: 400 020 

Noles: 
I) The above standalone finallcial resul1s have been reviewed by the Aud it Co111mi1tee and approved by the Board of Directors at their respective meetings held on 
23 January 2025. The auditors have expressed an unmodified opinfon on the limited review report for the quarter and nine month ended 31 December 2024. 

2) The Company's management, pursuant to 'Ind AS 108 - Opernting Segments' has concluded that the Company has only one repo11able seg.ment which ii. Specialty 
Chemicals. Accordingly. 110 separnlc disclosures of segment information have.! lx:en made. 

3) During the current quarter, the Company sold its tenancy rights to a property situated in Mumbai for a tota l consideratlon of Rs 153 lakhs This transaction has resulted 
ln a gain of Rs 153 lakhs, which has been recognized as an exceptional itetn in the financial statements. 

4) Pursuan1 10 a fire mcident on 22 November 2020 at DaheJ factory situated al !'lot 110. D-2/20. GIDC, Tai. Vagra. Disl. Bhanich - 392130, G,~aral, cena111 properly, 
plant and eq11ipmen1 a nd invcn101y were damaged. It also disrupted tht! production process and impacted the financial performance of the Company for the year ended 3 I 
March 2021. As a result of the incidem. the Company had recognised a loss of Rs. 4,932 lakllS (Rs. 4,326 laklts towards property plant and eq11ipme111, Rs. 58 I laklts 
towards inventories and Rs.25 lakhs towards other ex~nses) as a n exceptional item in the standalone financial results for FY 2020·21. The Company's assets and 
inventories are cove~d under an Insurance policy and a claim has been lodged with lhe [nsurance Company for the losses suITere<l. Tiu;: Company Im:; received an imerim 
pay111en1 towards insurance claim of Rs 400 lakhs in FY 202 1-22 and stock insurance claim of Rs 285 lakhs in FY 2022-23. During the previo us year, lhe Company has 
received full and final settlement of fire insurance claim amounting to Rs 2,058 lakhs on 12 September 2023 which is recognised as an exccplioHal itelll. 

5) The results of1he Company are available for investors at www.bseindia.com a"'I at Company's website at www.dai-ichiindia.com/investors 
6) Figures are rounded o ff (o the nearesl lakh. 

Place : Mumbai 

Dated : 23 January 2025 

F~ oard 

S. F Vakil 
Chairperson and Wholetime Dire 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of Oai-lchi 
Karkaria Limited for the quarter ended 31 December 2024 and year to date results for 
the period 1 April 2024 to 31 December 2024 pursuant to Regulation 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Oai-lchi Karkaria Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Dai­
ichi Karkaria Limited (hereinafter referred to as "the Parent") , and its subsidiary (the Parent and its 
subsidiary together referred to as "the Group") and its share of the net profit after tax and total 
comprehensive income of its joint venture for the quarter ended 31 December 2024 and year to date 
results for the period from 1 April 2024 to 31 December 2024 ("the Statement'), being submitted by 
the Parent pursuant to the requirements of Regulation 33 of the Securities_ and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Audit ing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Dai-lchi Kar1<aria Limited - Holding Company 

• Dai-lchi Gosei Chemicals (India) Limited - Subsidiary 

• ChampionX Dai-lchi India Private Limited - Joint Venture 

Registered Office· 

BS R & Co. {a p.irtncrship firm with Rcgislration No. BA61223) converted inlo 8 SR & Co LLP (a 
Limited Liability Par1ne~hip with LLP Regi5tratio11 No. AA8·8161) wilh erred r,om October 14, 2013 

14Ih FIOO(, Centre! B W-19 and North C W:ng, Nesco IT Palk -4. Nesco 
Center. \Neslern Express Highway, Goreoaon (East), Mumbai • 400063 

Page 1 of2 



BS R & Co. LLP 

Limited Review Report (Continued) 

Dai-lchi Karkaria Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Mumbai 

23 January 2025 

For 8 SR & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

~ 
Partner 

Membership No.: 105234 

UDIN:25105234BMNXAP7189 
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D.-1.1-l('HI KARK.-1.RIA LIMITE D 
CIN: LZ4100M111%01'LC0l 1681 

Regtl. Off l.iher~1· Rr,i/dillg, Sir I~ T. 11111rg, Sew M"d11e /foes, :Wumbfli: 400 01(/ 

Statement of Consolidated Unaudited t"inanci;1I Results for the Qtwrter and nine months ended 3 1 Dece mber 2024 

Quarter ended Nine Months ended 

31-12-Z0l4 30-09-Z0H 31- 12-2023 31- 12-2024 31-12-2023 
Unaudited Unaudited Unaudited Unaudited UMudiled 

I Revenue from e1peratio11s 4.07 1 3,675 3.527 11. 132 9.8 18 
z Othn income 127 112 66 305 253 

3 Total lncomt-(1+2) 4 198 3 787 3 593 II 4'7 10071 

4 E:x1>cnscs 
(a ) Cost of materials consumed 2.5 16 2.291 2.035 6.822 6.047 

(b ) Cliangcs in inventories of finished g00<fa and work-in-prc:igress 32 23 23 103 ( 167) 

(c) Employee benefits expenses 561 562 482 1,673 1.434 

(d) Finance costs 45 50 47 142 262 
(e ) Depreciation and amortisation expense 254 258 235 761 694 

( 0 Other ex.penses 688 628 742 1,895 2, 154 

Total Exp~nses =6 ,.,, , sa, II '"' ,n " 

5 Profit/(Loss) hefo .. e eue11tional items (3-4) 102 (25) 29 41 (353) 

6 F:xcertiontl item, 

r rofil on S1'1e of ten.lncy riglus (Refer Note 3) 1.13 153 

Final insurance claim received (Refer Note 4 ) - 2,058 

7 Profit/(Loss) afte r u ceptional item befo .. e tax (S-6) H S (25) 29 194 1,705 

8 Tax e1:pe11Se : 
(a) Current tax 
(b)lncome tax adjustment of earli er ye:us - 18 37 18 37 
(c) Ocferred tax 64 (6 (67} 49 4 19 

9 P,·ofit/(Los5) for the 11eriod (7• 8) 191 (37) 59 127 1,249 

H) Share of Profit in J oint \'('nlur('5 (n et of tax) 71 14 52 155 32 

II Profit for the period (9+ I 0) 262 (23) 111 282 1,281 

12 Profit/(Loss) ,ittribut~l>le to non controlling interest 
. . . . . - -

13 Profit after non controlling interest (11·12) 262 (23) 111 282 1,281 
14 Other corn1>rehensive incomel(expense) 
A a) Items that will not bt: recl<tssifit:J to profit aml loss - - ( I) 

b) Income iax relating 10 items 1ha1 wi ll no, be l'eclassified to - -
statement of profit and loss . . . 
c} Share ofprofit/(loss) in joint venrmes (uer of lax) (I ) ( I ) (I) 

15 T otal comprehensive income for the 1>eriod (13+14) 261 (23) 111 281 1,279 
(net of taxes} 

16 Paid up equity share capital (face \lalue o f Rs. lO/. per share) 745 745 745 745 745 

17 Other equity 

18 Earnings per equity share basic and diluted (of Rs. I 0/· each) (Nor 3.52 (0J 0) 1.47 3.79 17.19 
a1mualised) 

• Represents amount less tit an Ks. I lakh 

<Rs. in hlkhs l 
\ 'ear tnded 

31-03-2024 
Audited 

13.158 
379 

13 537 

7,940 

(88) 

1,967 

306 
923 

2,710 

•s• 

(221) 

2,058 

1,837 

36 
452 

1,349 

41 

1,390 . -

1,390 

(8) 
2 

1,384 

745 

17,33 1 

18.65 



DAI-ICHI K.-\RK.\RIA LIMITED 
C IN: l .24100MHIW>Ol'LO11 1681 

Reg1I. Off l iher(r 811iltliug, Sir I : 1: marg. Sew Marine lltles, ,itumbui: 400 020 

Not es: 
I) The .tbon: f.;Uusolidated financial results ha\'e been reviewed by the Audit Comminee and approved by rhe Board of Direc1ors at 1heir respecliYe meetings held on 
23 January 2025. The auditors have expresserl an t1nmodified opinion on the limit~d review repol"I for the qum1er and nine monlh ended 31 December 2024. 

2) The Group's management. pursuant to 'Ind AS 108 - Operating Segmems' has concluded that the Group has only one reportable segment \\1lich is Specialty Chemicals. 
Accordingly. no separate disclosures of segmenl informat ion ha,·e been made. 

3) During lhe t urrent <}tiarter, the GrC1 up sold its tenancy rights to a prope11y situated in ~luml>a1 for a lorn! consideration of Rs 153 lakhs. Thts transaction has resulted in a 
ga in of Rs 153 lakhs, which has been recognized ;is an exceptional i1em in the financial statements 

'1} Pursuant to a fire incident on 2::! November 2020 at Dahej factory situa1ed at Plot 110. D-2/20. GIDC, Tai. Vagrn, Dist. Bharuch - 392 130, Gujarat, cc11ain propc1ty, plant 
and equipment and inventory were damagerl. Ir also chsrn p1erl 1he produc1ion process and impacted the financial periorrnance of d1e Holding Compa11y for the year ended 3 l 
March 2021 . As a result of the incidenl, the 1-lolding Company had l eco,gnised a los.." of Rs. -l,932 lakhs (Rs 4,326 lakhs towards property plant and equipment, Rs. ·ss1 lakhs 
towards inventories and Rs.25 lal.:hs t0W.lf(IS other expenses) as an exceptional item in tlic s tandalone financial results for FY 2020-2 1. The Hold ini Company's assets and 
inventories are covered under an Insurance policy and a claim has been lodged w1lh the Insurance company for the losses suOCred. The Holding Company has received an 
inlcrim pa)fflt.":nt towards insurance claim of R_._ 400 lakh-. in FY 202 1-22 :111cl stock insm;rnce c:l.lim of Rs 2~5 lakhs in FY 2022•23. Dtu ittg the previous year, the Holding 
Company has received full and final settlemeni of fire insurance claim amounting to Rs 2,058 lakhs on 12 Scprcmbcr 2023 which 1s recognised as an exceptional item. 

5) The rest,11s of the Holding Company are a,,ai lal>le for investors at www.bseindia.com and at Holding Company's website at www.dai- ichiindia.com/investors 

6) Figui-es are rounded off to the nearest lakh. 

Place : Mumbai 

for and 01r;;;;;:; 

S F Vakil 

Dated : 23 Janua1y 2025 Chairperson and Wholetime Director 


